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On July 30, 2002, Acindar Industria Argentina Aceros S.A. (“Acindar”) agreed to sell its interest
in its wholly-owned subsidiary, Comercial Acindar Chile Ltda., to Corporacion Aceros del
Pacifico and Gerdau AZA S.A. for U.S.$4.8 million. The transaction is expected to close within
forty-five days of July 30, 2002.

Comercial Acindar Chile Ltda. specializes in producing steel products for the civil construction
market in Chile. Acindar will continue supplying the Chilean market through exports from
Argentina. :
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